Part Ill Quiz

Use the following information to make a December 31, 1999, classified balance sheet for Slow Clean Laundry.
Income was $100,000 and dividends of $40,000 were paid to owners of common stock.

Accounts Receivable

Inventory

Taxes Payable

Prepaid Expenses

Cash in Checking Account

Contributed Capital in Excess of Par-CS
Accumulated Depreciation

$21,000

11,000 Equipment

2,000 Accounts Payable

22,000 Land

35,000 Allowance for Bad Debts
10,000 Bonds Payable

Common Stock
9,000 Salaries Payable

$145,000
2,100
190,000
19,900
100,000
1,000
60,000

Notes provided by
www.businessbookmall.com
are available at Amazon.com
by searching Walter Antoniotti.




II. Complete a December 31, 1998,
statement of cash flows for
Netcon Corporation.
A. Netincome for 1998 was $490,000.
B. Dividends of $100,000 were paid.
C. Depreciation expense for 1998 was

Analysis

$100,000

Netcon Corporation
Balance Sheets
December 31,1998

Assets

Cash
Accounts Receivable (Net)
Prepaid Expenses
Inventory
Land

Fixed Assets (Net)

Total Assets

Liabilities and Equity

Accounts Payable
Salaries Payable
Notes Payable
Stockholders' Equity
Total Liabilities

1998 1997 Change
$ 1,200,000 $ 1,100,000 $ 100,000
1,400,000 1,000,000 400,000
105,000 100,000 5,000
1,200,000 800,000 400,000

9,000,000 9,000,000 0
6.270.000 5.700.000 570.000
$19,175,000 $17,700,000  $1,475,000
$ 1,307,000 $ 890,000 $ 417,000
15,000 10,000 5,000

8,500,000 8,500,000 0
9,353,000 8.300.000 1,053.000
$19,175,000 $17,700,000  $1,475,000

35
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