
Quick Question On Closing Journal Entries

Use the following information to make all the September 30 Closing Entries
required by ABC Company to prepare for the next accounting cycle.

Salaries Expense
Insurance Expense
Materials Expense
Construction Fees Earned
Withdrawals

Office Su~plies Expense
Depreciat~on Expense: Truck

$ 2,000
1,000
6,000
15,000
2,000

150
400
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DATE ACCOUNT TITLE AND DESCRIPTION PR DEBIT CREDIT

Sept. 30 Income Summary 9,550

Salaries Expense 2,000

Insurance Expense 1,000

Materials Expense 6,000

Office Supplies Expense 150

Depreciation Expense, Truck 400

Sept. 30 Construction Fees Earned 15,000

Income Summary 15,000

Sept. 30 Income Summary 5,450

Capital, ABC 5,450

Sept. 30 Capital, ABC 2,000

Withdrawals, ABC 2,000




