PRACTICE SET

Il

COMPLETING THE ACCOUNTING CYCLE

CLOSING JOURNAL ENTRIES

Instructions: Student should make the Closing Entries, post to the General
and complete the Post-Closing Trial Balance.
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Be sure to name the unlabeled T account.
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ITI. POST-CLOSING TRIAL BALANCE
Speedy Ironing Service
Post-Closing Trial Balance
September 30, 1991

Cash $105
Accounts Receivable 20
Prepaid Advertising 45
Ironing Supplies 5
Ironing Equipment 60
Accumulated Depreciation,

Ironing Equipment $ 1
Accounts Payable 15
Salaries Payable 6
Unearned Ironing Revenue 5
Capital, Linda Smith — 208
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