
PRACTICE SET COMPLETING THE ACCOUNTING CYCLE

I. CLOSING JOURNAL ENTRIES

Instructions: Student should make the Closing Entries, post to the General Ledger
and conplete the Post-Closing Trial Balance. Be sure to name the unlabeled T account.
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III. POST-CLOSING TRIAL BALANCE

Speedy Ironing Service
Post-Closing Trial Balance

September 30, 1991

Cash $105
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Sept. 30 Income Sunmary 97 Sept. 30 Laundry Revenue 185

Advertising Expense 15 Income Surrrnazy 185
Salaries Expense 6
Rent Expense 50
Telephone Expense 20
Ironin$ Supplies Expense 5
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Sept. 30 Income Surnnary 88
Deprecation Expense, Capital 88
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II. GENERAL LEDGER




